Jlex1apanyuATa 32 KOPHOPATHBHO
ynpaBJjienme
cornwt 40 an, 2 1. 1 o1 3Cau B
mmeaHenre Ha wi. 100 an.8 ot 3TIIHK

JIOJTy IO ATIUCAHHUTE:

I. KoncranTHHOC
N3nbIHUTEICH AUPEKTOP
2., EcEgITu Axaynmune 5I"" OOL

- CpcTaBuTel Ha TOJMIMIHHA (QUHAHCOB
OTYET

3. Cepreit CTONMEHOB - JIHPEKTOP ,,BPB3KU
C HHBECTUTOPHUTE”.

Konokacuauc-

VnocroBepsaBame,
M3BECTHO:

ue  JOKOJKOTO

1. TOJJA HUHBECTMBHT TI'PYII AJ

cnasBa o 1eecboOpasHOCT
HAIMOHAJHHA KOJACKC 32 KOPIOPATHBHO
ynpaeaenne /HKKY/, oo0pen  oT

3aMeCTHHK-IIpeaceaaTes Ha K®H.
JIpy»ecTBOTO MMa pa3paboTeHa 1 oxobpeHa
| o1 ChBeTa Ha AUPEKTOPUTE HA APYKCSCTBOTO
[Iporpama  3a  J00po  KOpIOPATHBHO
ympasienue. [Iporpamata 6e pazpaboreHa B
CHOTBETCTBHE € MEXTYHAPOJHUTE CTAHIAPTH
3a J0OpO  KOPHIOPAaTHBHO  yNPaBJICHHEC.
[Tporpamata onpenens mpaBsara u
RaIBIDKEHUSATa Ha OTIACIHUTC YYacTHULH B
JpyxectBoro - CbBera Ha JAMPEKTOPHUTC,
MEHH/DKMBHTA, AKIFOHEPUTE "
3aMHTEpPECYBAHUTE JiMlAa M PErNIaMCHTHPA
IPOLICAYPUTE H MEXAHUIMHTE 32 B3CMAHCTO
Ha KopropaTHBHA pemenus. Cra3BaHeTo Ha
HKKY e mna npunmuna ,,Crnassail MM

obOsicHsIBal".
2. Onucanue Ha OCHOBHUTE
XapAKTePUCTHKH  Ha  CHCTeMUTEe 32

BbTpelieH KOHTPOJ M YNpaBjieHHe Ha
pucka Ha ,['OJIJ UHBECTMBHT
I'PYII” AJl BbB Bpb3Ka ¢ mponeca Ha
dbUHAHCOBO OTYUTAHE,

BbTpelHusIT KOHTPOJ BKJIOYBA CACAHUTC
KOMITOHEHTH:
(a) KOHTpOJIHA CPeia;
(6) mpolrec Ha OICHKA HA PUCKOBETE
HA OPEAIIPUATHETO;
=

HHU €

Corporate management Declaration
Under art. 40 para, 2 p. 1 of the Accounting
Act and in execution of art.100”u” para.8 of

POSA

The undersigned:

1. Konstantinos Kolokasidis — Executive
Director

2. .. SFP Accounting BG” LTD

- Compiler of the Annual
Statements

3. Sergei Stoimenov — Investment Relation
Director.

Financial

Herein certify as far as we are aware that:

1. “GOLD INVESTMENT GROUP” AD

observes as appropriate the National Code |

Corporate Governance /NCGC/ approved
by the deputy chairman of FSC. The
Company has developed and approved by the
Company’s Board of Directors Program for
Good Corporate Governance. The Program
was developed according to the international
standards for good company governance. The
Program  determines the  rights and
obligations of the individual participants in
the Company the Board of directors.
managements. shareholders and interested
persons and regulates the procedures and
mechanisms for corporate decision making.
The observance of NCGC is on the principle
,,Comply of Explain".

2. Description of the main features of the
system for internal control and risk
management of “GOLD INVESTN{ENT
GROUP” AD in regard with the process of
financial reporting.

Internal control includes the following
components:

(a) control environment;

(b) process of risk assessment of
the enterprise;

(c) informational system, including

1




| BIOTIOUNTENHO CBBpP3aHUTE € HCHA 6uznec | for financial reporting, and communication;
TpolecH, CHUISCTBEHM 32 ¢uHaHCOBATA (d) control activities;

(B) uH(OpMALIHOHHA ~ CHCTEMA,

OTUETHOCT, U KOMYHHKaIIMA,

(r) KOHTPOJIHY JICHHOCTH;

(1) Tekymo  HalnroneHue  Ha

KOHTPOJIUTE.

[lo &/ TOJIJT UHBECTMBHT [PVYII Aﬂ‘ ) )
KaTro MaJIKO HpeIIHpI/IﬂTl/Ie I‘[pylnara Undel’ a/ ‘GOLD INVESTMENF GRO[JP”

eleMeHTHTE Ha KOHTpOJIHATa cpena 1o

| business processes related with it, essential

() ongoing monitoring of controls.

AD, as a small entity, applies the elements of |

HAYWH, paBHI/Iqu OT TO3U B MO-TOJIEMUTE ‘ the COHU‘O] enVirOﬂment In a manner different

npefmpuaTds.  JlpyKeCTBOTO  HM  HE from that in larger enterprises. The company
pagnonara C THCMEH KOJEKC 3a [HOBEJACHUE, a does not have a written code of conduct but

BMECTO TOBAa pa3BUBAMC Kynrypa, KOsTO
[IoCTaBs yAapeHUETO BBPXY BAKHOCTTA Ha

noyuTeHocTra | eTUYHOTO ITOBEIECHHC qape3 Cthical beha\/ior through Ol'al Commul‘lication
yYCTHM KOMYHUKAIHMU U IPUMEP OT CTpata Ha and example by management. Also, those
ppKoBOACTBOTO.  CBINO  TaKa, JIMLATA, charged with governance are persons related
HaTOBapeHI/I C 06m0 ynpaBHeHHe ca W Juua to the Sup@l‘VlSOl‘y and dO not lnChlde an |

instead it has developed a culture that
emphasizes the importance of integrity and

CBBP3aHI C HA30pa U He BKIOUBA HE3ABUCHM independent or outside member. ‘

WX BRHIICH YJICH.

Tlo 6/ [TpouechT 3a oueHka Ha puckosere Ha | Under b/ The process of risk assessment of

rogj MWHBECTMBHT rPYIT AL

npencTapisBa  HETOBHAT - Ipolec - 34 ‘ identification process and response 10

WICHTH(HUIIMPaHEe U OTTOBOP CIPAMO ouzHec

PUCKOBETE U PE3Y/ITaTHTE OT HETO. 3a resmTe | financial reporting purposes, the process of
Ha (uHAHCOBAaTA OTYCTHOCT, MPONUECHT Ha enterprise  risk assessment includes the
npeNpUATMETO 33  ONeHka Ha - pucka ‘ manner by which the management identifies

BKJIIOYBA HaduwHa, IO KOWTO p"bKOBOﬂ,CTBOTO

WaeHTAGHIUpPA PUCKOBETE, CBHIICCTBEHH 33 statements that give a true and fair view (or
WArOTBSHETO Ha (QUHAHCOB OTHET, KOHTO Aa | are presented fairly, in all material respects)

JaBa BspHa U yecTHaA MpeacTaBa (I/IJII/I Ja ¢

IIpeJiCTaBeH  JIOCTOBCPHO, ~ BBB  BCHYUKH financial reporting framework, assesses their
CHIIECTBCHN AaCIeKTH) B CHOTBETCTBHC C significance, assesses the likelihood of their
mpuIoKUMaTa 33 HPSAIpHATHCTO obma | occurrence and decides on actions for their
pamka 3a (UHAHCOBA OTHUETHOCT, OUCHABA
TIXHOTO 3HAYCHME, OLCHSNBA BEPOSITHOCTTA | targets for financial reporting adopted by |
OT TSIXHOTO BB3HUKBAHE W B3eMa PEILICHUA 34 default, and not explicitly. The management

ﬂeﬁCTBHﬂ 3a TIAXHOTO yhnpasJIEHHC.
Hp}/)KeCTBOTO HU pazmnoiara C YCTaHOBeHH

“«GOLD INVESTMENT GROUP” AD is its

business risks and results from 1it. For

risks relevant to the preparation of financial

in accordance with the enterprise's applicable

management. The company has established

i« aware of the risks associated with these
objectives without using a formal process but

menu 3a (QuHAHCOBA OTHYETHOCT, KOUTO Ca through direct personal involvement With|
mpreTH 10 Moapasdupane, a He HU3PHHHO. employees and outside parties. |

PrnixopojcTBOTO €  uudopmupano 34
pUCKOBETE, CBBP3aHM C Te3n HCJH, 6e3 na

p3non3ea GopMaIeH MpoLec, a 9pe3 MpsAKo

JIMYHO y4yacTHue 3acaHO CBC CIIYKUTCIUTE ucC ‘

BBHIIIHU CTpaHH.

Ilo B/ WadopmanuonHata CHCTEMA Ha | Under ¢/ The information system of “GOLD‘
TOJNJl WHBECTMBHT TPVII®  AJl| INVESTMENT GROUP™ AD includes |
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BKUIIOUBA MHGPacTpyKTypa (hU3UUECKH H
XapAyepHH KOMIIOHEHTH), codryep, Xopa,
npoueAypd ¥ JaHHH. MHbOpMannoHHUTE
CHCTEMH W CBLp3aHHTE ¢ TAX OusHec
IIPOLIECH, CBHINECTBEHH 3a (uHaHCOBATa
oruetnoct B ,,JOJIJI HWHBECTMBHT
['PYII” AJ] karo Manko HnpeanpusTie, ca rno-
Malko (GOopMaTHH, OTKOJKOTO TC3W B MO-
roJIeMUTEe, HO TAXHATa poJisg € ChIIO TOYHO
ToNKOBa BakHa. Hwue HsimMame MOAPOOHH
OMMUACAHUS Ha CYCTOBOJHUTE MPOLE/YPH,
CIIOKHM CYETOBOMHH JAHHM HWJIHM TUCMCHU
MonuTHKY, KOMYHHKAIMATa HU € [TO-MaJIKO
opunMatHa M TO0-JIECHO  IMOCTIDKMMA,
OTKOJIKOTO B MMO-TOJSIMO  HPEANpUsTHE,
[opaid pasMepa Ha JIPYXKECTBOTO M IO-
MaJIkoTO HHBa Ha oO0ulyBaHe, KakTo H
[IOBHUIIIEHATA BL3MOXKHOCT Ha PBKOBOZCTBOTO
3a IpsIK [I0TJIEA HaJl IIPOLECHTE.

ITo r/ Kontponnure IeHHOCTH
[PEJCTABSIBAT IOJIATHKA H  NPOLEAYPH,
KOWTO IloMaraT 3a rapaHTUpaHe, de
Hape)kJaHusTa Ha  PHKOBOACTBOTO  C€

| A3MIBJIHABAT, CHIIO TakKa, 4e ca IHnpearipucTu

HEOOXOAMMMTE MEpKH 3a aJpecupaHe Ha
PUCKOBETE, KOMTO 3aCTPaIlaraT IOCTHIaHETO

Ha LETUTE Ha
npeanpustieTo. KoHnenuuure, 3anerHaim B
KOHTPOJIHUTE JNEHHOCTH B LT OJI

MHBECTMBHT T'PVII” AJl ca no-manko
JeTalIH3upaly, ThH KaTO KOHTPOJIMTE CC
punarat OT PBKOBOJACTBOTO. 3ala3BaHETO
OT CTpaHa Ha  PBKOBOJCTBOTO  HA
IPaBOMOIIMETO Ja OROOpsiBa NpojaxOy Ha
KPEIWUT, 3HAYUTCIHH MOKYIKH W KPEIUTHU
nuMuTH  (IMHMM), OCUTYpsABAaT CTabujeH

KOHTPOJ BBPXY TE34 JNEWHOCTH,
HaMaJIBalku WITH npeMaxBanku
HE0OXOAUMOCTTA OT no-AeTanIHu

KOHTpONHH JjefiHocTn. Mma HOmXoadumo
pasziesieHre Ha 3aIbJDKCHHUSTA.

I[lo a/ Baxxna OTFOBOPHOCT Ha
PBHKOBOJCTBOTO € Ja YCTaHOBM W IOIUIbPIKA
HENPEKbCHAT BHTPEIUEH KOHTPOJL. TeKylloTo
HabmoJcHHe Ha KOHTPOJNUTE OT CTpaHa Ha
PBHKOBOJCTBOTO BKIIFOUBA IPELCHKa A TC
paboTAT, KAKTO TOBA € MPEIBUACHO, H JaiH

infrastructure  (physical  and hardware
components), software, people, procedures

and data. The information systems and
related business processes relevant to
financial reporting of "GOLD

INVESTMENT GROUP" AD, as a small
business, are less formal than those in larger.
but their role is also just as important. We do
not have detailed descriptions of accounting
procedures, sophisticated accounting records,
or written policies. Our communication 1s
less formal and more easily achievable than
in a larger enterprise due to the size of the
company and the lesser levels of
communication and the increased possibility
of the management for direct view of the
processes.

Under d/ The control activities are policies
and procedures that help ensure that the
orders of the management are implemented.
also that appropriate measures are taken to
address risks that threaten the achievement of
the objectives of the enterprise. The concepts
set out in control activities of "GOLD
INVESTMENT GROUP" AD are less
detailed as the controls are applied by the
management. Retention by the management
of the power to approve credit sales,
significant purchases and credit limits (lines),
provide stable control over these activities,
reducing or eliminating the need for more
detailed control activities. There is proper
separation of duties.

Under e/ An  important  management
responsibility is to establish and maintain
continuous internal control. The ongoing
monitoring of controls by the management
includes considering whether they work as
intended, and that they are modified as

ca  MONMHIMpAHH, KAKTO  TOBA € appgqgrlate Ta}r;d 1ele'van't to . chan;gmlg
menecho0pasHO M YMECTHO  CHPSMO ?Onl 1d1ons. t' 'te‘ momtl(q)rmg i e roi
npomerwte B yciossta.  Tekymoro includes activities suc ‘ as managelflen_

o
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HaOyroileHe Ha KOHTPOJIUTEC
JefHOCTH, KaTo Iperica 0T PbKOBOACTBOTO
AT CBOCBPEMEHHO C¢ M3TOTBAT OAHKOBUTE
paBHEHHUS. Jlefimocture 1O TEKYLIO
HaOIrOCHHE ca HeoQuIUaIHU u
OOMKHOBEHO C€ M3IILJHSABAT KaTo 4acT OT
06ImOTO  yhpaBieHue Ha JeifHocTra Ha
MpeAnpuATHET0. AKTHBHOTO Y4acTHe Ha
PBKOBOICTBOTO B JCHHOCTTA  {ECTO
WAeHTHGUIAPA CBILECTBEHNTE OTKIOHCHUS
OT OdYaKkBaHWsTa W  HETOUHOCTH  BBHB
(uHaHCOBATE JaHHH, KOMTO BOIIT MO
KOPEKTUBHU MEPKHA B KOHTPOJIA.

3. Undopmanns mo <wien 10, naparpa¢ 1,
6yl(B“ "B”, ”r'l, ”eH, ”3H H ”“H oT

Jupextusa 2004/25/EO na EBponeiickust
napaament u Ha CbBeTa OT 21 ampua

2004 r. OTHOCHO TPENJIOKEHUATA 34
norabIaHe.

[Ipes  2017r.  [pyxecTBOTO  HE
OCBIIECTBSIBAIO  CHEIKH,  CBBp3aHd €
MpeJUIOKeHHs 38 TOTTBILAHE.

4. CperaB " (PyHKHHOHHPAHETO Ha

AAMHHUCTPATHBHATE, YNPABHTEJIHHTE H
HAJA30PHUTE OPraly U TEXHUTE KOMHUTETH.

JIpy’ecTBOTO HMMa €JHOCTCICHHA CHCTEMA
Ha yIpaBJicHUC.

Ynenose Ha CbBeTa HA JUPEKTOpHTE HA
JIpy>kecTBOTO ca!

Korcrantuaoc Koyokacuauc
— UzmbnuuTeneH Jupekrop
Muxamic CyO0oTHHC — YJICH
Ha ChBeTa Ha IUPEKTOPUTE

IOpuc HukysnkoBc — HWICH Ha
CwbBeTa Ha AUPEKTOPUTE]

JlpykecTBOTO ce peACTABJISIBA oT
W3TBITHATENHAST JaupekTop KOHCTaHTUHOC
Konoxacuguc.

5. OnucaHHe Ha  MOJUTHKATa  HA
MHOrooGpasne, NPHJIATAHA N0 OTHOUICHHE
Ha AAMHHHCTPATHBHUTE, YNPABUTEJIHUTE
M HAA30PHHTE OPTaHH HAa €MHMTCHTA BbLB
BPB3KA € ACIEKTH, KATO BL3PACT, 110.1 HJIN
oGpaszopanMe H TPOdeCHOHAIEH ONMUT,
meJuTe Ha  Tas@w  MOJIMTHKA  Ha
MHOroodpasue, HAYNHBT Ha

srouBa | review if bank reconciliations are promptly

prepared. Activities monitoring are informal
and are typically implemented as part of the
overall management of the enterprise. The

active management involvement in the
activities  often  identifies  significant
deviations from expectations and

inaccuracies in financial data leading to
corrective measures in control.

3. Information under articles 10,
paragraph 1, letters ', ', Ve, 3"
and "u" ofOrdinance 2004/25/EC of the
European Parliament and the Council of
21 April 2004 regarding proposals for

takeover.

In 2017, The Company has not entered into
transactions related to takeover bids.

4. Composition and functioning of the
administrative, management and
supervisory bodies and their committees.

The Company has
system.

single management

Members of the Board of Directors of the
Company are:

Konstantinos Kolokasidis
Executive Director
Mihails Subotins — member of
the Board of Directors
Jurijs Nikulcovs — member of

the Board of Directors;

The Company is represented by the
Executive director Konstantinos Kolokasidis.

5. Description of the diversity policy,
implemented in respect of administrative,
management and supervisory bodies of the
issuer in relation to aspects such as age,
sex or education and professional
experience, the objectives of this policy of
diversity, the manner of its




MPHUJIOKEHHETO W M pe3yaTaTuTe Tpes implementation and results during the
OTHETHUA MEPHOA; KOraTo He ce npuaara | reporting period; where there is no such

TaKaBa MOJIHTHKA, Aexaapaumsta | policy, the declaration shall contain an |
CbABPa 0bsicHeHWe OTHOCHO mpHunAMTe | explanation of the reasons for this.
| 32 ToBa,

»TOJII MHBECTMBHT TPYII” AZl me | «GOLD INVESTMENT GROUP” AD does |
JlaBa RHGOPMAUKA 110 TasH TOUKa, CHIIACHO not provide information on this point |
 41.100m, an.(12) ot 3MIITLIK. according to art.100”s”, para.(12) of POSA.

L | |

JIEKJIAPATOP)Y DEMERS

o

lﬂl ¢ — Wsn.aupextop
&/kccutwe Director

BG"LTD
he/Annual Financial Statements

Croumenos - Tupexrop ,,Bpraku ¢ HHBECTHTOPHUTE”.
Stoigenov — Investment Relation Director
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